TRI-COUNTY PROMENADE
11320 Princeton Pike
Cincinnati, OH 45246

FOR LEASE

2,964 SF

HIGHLIGHTS
. 2,964 SF available for Lease
- One-half mile south of I-275

« Close to $1 billion Tri-County Mall transformation to the largest
mixed-use development in the State of Ohio

« Major retailers in the market include Burlington, Hobby Lobby,
Lowe’s, Sam’s Club, TJ Maxx, Target, Ross and Value City Furniture

+ Join Mitchell’s Salon and Day Spa, FedEx, Crown Staffing and
One Main Financial

. Terrific visibility, signalized intersection

TRAFFIC COUNTS
- 132,300 VPD on I-275 E of Princeton Pike

« 43,507 VPD on SR 747 (Princeton Pike)

DEMOGRAPHICS

2023 Estimates 1 mile 3 miles 5 miles
Population 4,907 47,260 146,884
Households 2,200 19,408 60,331
Average HH Income $96,225 $85,483 $114,648

Daytime Employees 11,454 60,947 133,336

CONTACT
Marianne Holewski 513-784-1106

mholewski@anchor-associates.com

Anchor

ASSOCIATES

Florence Mall

ANCHOR
ASSOCIATES

4901 Hunt Road
Suite 102
Blue Ash, OH 45242

513-784-1106

www.anchor-associates.com

A MEMBER OF

CHAIN-INKS

RETAIL ADVISORS
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arketSpace Capital and Park Harbor

Capital Officially Begin Transformation
of One of Ohio's Largest Shopping Malls.
$1B redevelopment project will bring
much-needed economic and community
growth to the Northern Cincinnati region.

NEWS PROVIDED BY
BSB Group International; Park Harbor Capital
Mar 08, 2022, 08:00 ET

SPRINGDALE, Ohio, March 8, 2022 /
PRNewswire/ -- MarketSpace Capital and Park
Harbor Capital announced today the official
closing of their purchase of Tri-County Mall,
located in Springdale, OH. This important
milestone signifies the transfer of ownership
to the Texas-based co-developers and the
beginning of a new era for one of Greater
Cincinnati's most recognized destinations.

Exterior rendering of the future redevelopment.

"Today is a day many of us dreamed of
but never thought would happen,” said
Springdale Mayor Doyle Webster. "It's the
biggest project in the history of our city and
one of the most ambitious undertakings our
entire region has ever seen. It will bring jobs,
inspire community, cultivate learning, and

ignite growth. | could not be more excited
that we are now officially on our way."

The $1 billion Tri-County Mall Redevelopment
project received unanimous approval from
the Springdale City Council just ten weeks
ago and is now set to begin construction
later this year. The project will transform
the largest - and mostly vacant - shopping
mall in Greater Cincinnati into one of
the largest mixed-use developments in
the state. It will include new apartment
communities, restaurants, retail and office
spaces, educational facilities, entertainment,
and recreational areas, a culinary center, and
15 acres of green space, including a dog-
friendly restaurant with an accompanying
park. The site will also be home to a 120,000
square foot STEAM (Science, Technology,
Engineering, Arts and Mathematics) Institute
serving Princeton School District.

"This development, and the ultimate
partnership with MarketSpace Capital
and Park Harbor Capital, will not only be
transformational for the Princeton School
District but the entire region," said Tom
Burton, Superintendent at Princeton
ISD. "The Princeton STEAM Institute will
continue to connect our students with
opportunities to close the workforce
gap that permeates our region, state,
and country. Creating opportunities for
our students to be prepared for any and
everything that life offers is yet another
example of closing this opportunity gap."

The project will be completed over five
phases, with the full build of the entire 76-
acre site completed in approximately 10
years. Phase-1 of the development, scheduled
to begin later this year, will include 450
multifamily housing apartments, 40,000

square feet of retail space and restaurants,
and 110,000 square feet of recreational space,
including a 38,000 square foot fitness center.
Several health and wellness amenities will also
feature in the initial phase, including walking
and cycling trails and a bioswale and park.

Coresight Research estimates 25% of
America's roughly 1,000 malls will close
over the next three to five years, with the
pandemic accelerating a demise that was
already underway due to the increase in
online shopping. Malls saw their real estate
value plunge an average of 60% post-
COVID, with more than 700 anchor stores
vacant as of July 2021. According to global
investment bank, UBS, 80,000 retail stores
will shut their doors permanently by 2026.

"America's malls have been struggling for
many years, and the outlook for them isn't
getting any better," said Michael VanHuss,
Managing Partner of Park Harbor Capital. "The
city of Springdale and the Greater Cincinnati
area has felt that impact firsthand with the
demise of Tri-Country Mall. That's why we are
so excited to partner with the community
and an incredible group of experts to create
an iconic destination that families will be
able to visit and enjoy for a very long time""

In addition to co-developers MarketSpace
Capital and Park Harbor Capital, several
local companies are involved in this project,
including THP as the structural engineer
and The Kleingers Group as the civil and
traffic engineer. BHDP, whose founders
designed the original structure, will serve
as the prime architect, with Human Nature
serving as the landscape architect. BSB
Group International will lead branding and
marketing for the new development, and
Preview Group will oversee code compliance.
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